
Summary of voting recommendations for the period 01 January 2020 to 31 March 2020, for all portfolios

Company Meeting Type Date Page For Against Abstain Total

Tongaat Hulett Limited CM 03-01-2020 1 0 2 0 2

Brait SE EGM 14-01-2020 2 5 4 0 9

Tongaat Hulett Limited AGM 24-01-2020 3 17 7 0 24

Reinet Investments EGM 24-01-2020 4 2 0 0 2

Life Healthcare Group Holdings AGM 29-01-2020 5 9 5 0 14

Netcare Limited AGM 31-01-2020 6 14 2 0 16

Ascendis Health Limited AGM 05-02-2020 7 16 3 0 19

Spar Group Limited AGM 11-02-2020 8 11 4 0 15

Nampak Limited AGM 11-02-2020 9 20 3 0 23

Tiger Brands Limited AGM 18-02-2020 10 20 2 0 22

Coronation Fund Managers Limited AGM 18-02-2020 11 14 2 0 16

Oceana Group Limited AGM 03-03-2020 12 18 1 0 19



Company: Tongaat Hulett Limited

Event: Consent Meeting

Date Of Meeting: 03-01-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Authority to implement 1 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Approval of New MOI 1 X

Financial Assistance 2 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Brait SE

Event: EGM

Date Of Meeting: 14-01-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Directors’ authority to allot New Shares (or grant options or rights to subscribe for or 
convert into New Shares) in connection with the grant of conversion rights and their 

exercise by holders of the Bonds

1 X

Directors’ authority to allot New Shares (or grant options or rights to subscribe for or 
convert into) New Shares in connection with the Rights Offer

2 X

Directors’ authority to allot New Shares (or grant options or rights to subscribe for or 
convert into) New Shares in connection with the Top-Up Subscription

3 X

EXTRAORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Increase of authorised share capital 1 X

Authority to disapply the pre-emption rights in connection with the issue of the Bonds 2 X

Authority to disapply the pre-emption rights in connection with the Rights Offer 3 X

Authority to disapply the pre-emption rights in connection with the Top-Up 

Subscription
4 X

Cancellation of Brait Treasury Shares 5 X

Adoption of New Articles 6 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Tongaat Hulett Limited 

Event: AGM

Date Of Meeting: 24-01-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Re-appointment of Deloitte as auditors (with Ms R Redfearn as designated auditor) 1 X

Re-election or election of directors:

Re-election of S Beesley as director 2 X

Election of directors:

Election of L von Zeuner as director 3 X

Election of J Hudson as director 4 X

Election of R Aitken as director 5 X

Election of L de Beer as director 6 X

Election of J Nel as director 7 X

Election of R Goetzsche as director 8 X

Election of A Sangqu as director 9 X

Election of D Marokane as director 10 X

Election of Audit and Compliance Committee until the next AGM:

Election of L de Beer as a member 11 X

Election of R Goetzsche as a member 12 X

Election of J Nel as a member 13 X

Authorising the placing of unissued share capital under the control of directors, subject 

to a maximum of 6 755 625 shares
14 X

Authorising directors to issue shares for cash, subject to a maximum of 6 755 625 

shares
15 X

Authorising the adoption of the 2019 Conditional Share Plan 16 X

Authorising directors and company secretary to give effect to the resolutions 17 X

NON-BINDING ADVISORY RESOLUTIONS 

Non-binding advisory vote endorsing the Company’s remuneration policy 1 X

Non-binding advisory vote endorsing the Company’s remuneration implementation 
report.

2 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Authorising the repurchase of issued shares, subject to a 5 per cent maximum 1 X

Authorising the remuneration payable to directors for their service as directors of the 

Company
2 X

Approval of Restructuring Committee’s Fees 3 X

Financial assistance under the 2019 Conditional Share Plan 4 X

Issues of shares under the 2019 Conditional Share Plan 5 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Reinet Investments 

Event: EGM

Date Of Meeting: 24-01-2020

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Amendment of the investment guidelines 1 X

Removal of limits on illiquid securities 2 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company:
Life Healthcare Group Holdings 

Limited 

Event: AGM

Date Of Meeting: 29-01-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Appointment of independent external auditors 1 X

Re-election of directors 2

M Jacobs 2.1 X

R Vice 2.2 X

P van der Westhuizen 2.3 X

Re-election of audit committee members: 3

PJ Golesworthy (Chairman) 3.1 X

AM Mothupi 3.2 X

GC Solomon 3.3 X

RT Vice (subject to re-election as per 2.2) 3.4 X

Advisory endorsement of the Group’s remuneration policy and
implementation report:

4

Endorsement of the Group’s remuneration policy 4.1 X

Endorsement of the Group’s remuneration implementation report 4.2 X

Authority to sign documents to give effect to resolutions 5 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Approval of non-executive directors’ remuneration 1 X

General authority to provide financial assistance 2 X

General authority to repurchase Company shares 3 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Netcare Limited

Event: AGM

Date Of Meeting: 31-01-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Re-appointment of auditors 1 X

Re-appointment of retiring directors 2

T Brewer 2.1 X

L Human 2.2 X

D Kneale 2.3 X

M Kuscus 2.4 X

K Moroka 2.5 X

Appointment of Audit Committee members 3

M Bower 3.1 X

B Bulo 3.2 X

D Kneale 3.3 X

Signature of documents 4 X

Approval of Forfeiture Share Plan 5 X

NON-BINDING ADVISORY RESOLUTIONS 

Approval of the remuneration policy 1 X

Approval of the implementation report 2 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

General authority to repurchase shares 1 X

Approval of non-executive directors’ remuneration for the period
1 October 2019 to 30 September 2020

2 X

Financial assistance to related and inter-related companies in terms of

Sections 44 and 45 of the Companies Act
3 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Ascendis Health Limited 

Event: AGM

Date Of Meeting: 05-02-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Adoption of annual financial statements 1 X

Re-appointment of auditors 2 X

Re-election of Dr Kinesh Sachidanandan Pather as an independent non-executive 

director
3.1 X

Re-election of Dr Noluyolo Yoza Jekwa as an independent non-executive director 3.2 X

Appointment of Andrew Brian Marshall as an independent non-executive director 4.1 X

Appointment of Mark James van Lill Sadie as an executive director 4.2 X

Appointment of Bharti Harie as a member of the Audit and Risk Committee 5.1 X

Appointment of Mary Sina Bomela as a member of the Audit and Risk Committee 5.2 X

Appointment of Dr Kinesh Sachidanandan Pather as a member of the Audit and Risk 

Committee
5.3 X

Appointment of Dr Noluyolo Yoza Jekwa as a member of the Audit and Risk 

Committee
5.4 X

General authority to issue shares of the company for cash 6 X

Adoption of the Ascendis Health Employee Share Option Scheme 7 X

Endorsement of the Ascendis Health Remuneration Policy 8 X

Endorsement of the Ascendis Health Remuneration Implementation Report 9 X

General authority to sign all documents 10 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Approval of non-executive directors’ remuneration 1 X

General authority to repurchase shares in the company 2 X

Approval of financial assistance in terms of section 44 of the Act 3 X

Approval of financial assistance in terms of section 45 of the Act 4 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Spar Group Limited 

Event: AGM

Date Of Meeting: 11-02-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Adoption of the annual financial statements 1 X

Appointment of Lwazi Koyana as an independent non-executive director 2 X

Re-election of non-executive directors retiring by rotation 3

Harish Mehta 3.1 X

Phumla Mnganga 3.2 X

Andrew Waller 3.3 X

Re-election of the independent external auditor 4 X

Election of the members of the Audit Committee 5

Marang Mashologu 5.1 X

Harish Mehta 5.2 X

Andrew Waller (chairman) 5.3 X

Authority to issue shares for the purpose of share options 6 X

Authority to issue shares for the purpose of the CSP 7 X

NON-BINDING ADVISORY RESOLUTIONS 

Non-binding advisory vote on the remuneration policy 1 X

Non-binding advisory vote on the remuneration implementation report 2 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Financial assistance to related or inter-related companies 1 X

Non-executive directors’ fees 2 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Nampak Limited 

Event: AGM

Date Of Meeting: 11-02-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

To elect, by way of separate vote, the following director retiring in terms of clause 29.1 

of the MOI:
1

PM Surgey 1.1 X

To elect, by way of separate vote, the following directors who were appointed by the 

board after the previous annual general meeting in terms of clause 28.3 of the MOI:
2

CD Raphiri 2.1 X

SP Ridley 2.2 X

KW Mzondeki 2.3 X

LJ Sennelo 2.4 X

To appoint Deloitte & Touche to act as independent auditor of the company until the 

end of the next annual general meeting
5 X

To elect, by way of separate vote, each of the members of the audit and risk 

committee:
6

KW Mzondeki 6.1 X

SP Ridley 6.2 X

LJ Sennelo 6.3 X

To amend clause 16.2.10 of the Share Appreciation Plan 7.1 X

To amend clause 16.2.9 of the Performance Share Plan 7.2 X

To amend clause 15.2.10 of the Deferred Bonus Plan 7.3 X

To amend the aggregate number of shares which may be acquired by participants in 

the Share Appreciation Plan 2009
8.1 X

To amend the aggregate number of shares which may be acquired by participants in 

the Performance Share Plan 2009
8.2 X

Remuneration policy of the company 9 X

To endorse, on a non-binding advisory basis, the implementation report of the 

company’s remuneration policy
10 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

To approve the remuneration payable to the non-executive directors 1 X

To authorise the board to issue ordinary shares in terms of the Share Appreciation 

Plan 2009 and Performance Share Plan 2009
2 X

To authorise the board to grant authority to the company to provide financial 

assistance to any related or inter-related company or corporation of the company in 

terms of section 45 of the Companies Act

3 X

To authorise the board to grant authority to the company to provide financial 

assistance in terms of section 45 of the Companies Act, to directors or prescribed 

officers of the company or of a related or interrelated company in connection with 

Nampak’s existing share schemes

4 X

To authorise the board to grant authority to the company to provide financial 

assistance in terms of section 44 of the Companies Act
5 X

To authorise the board to approve the general repurchase of the company’s ordinary 
shares

6 X

To approve the purchase by the company of its issued shares from a director and/or 

prescribed officer, in the event it conducts a general repurchase of the company’s 
shares

7 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Tiger Brands Limited 

Event: AGM

Date Of Meeting: 18-02-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Election of directors 1

To elect Mr MP Fandeso 1.1 X

To elect Ms HC Fernandez 1.2 X

To elect Adv M Sello 1.3 X

To elect Mr DG Wilson 1.4 X

Re-election of directors 2

To re-elect Mr MO Ajukwu 2.1 X

To re-elect Mr MJ Bowman 2.2 X

To re-elect Mr LC Mac Dougall 2.3

To re-elect Dr KDK Mokhele 2.4 X

Election of the members of the audit committee 3

To elect Ms HC Fernandez (subject to her being elected as a director) 3.1 X

To elect Ms TE Mashilwane 3.2 X

To elect Mr DG Wilson (subject to him being elected as a director) 3.3 X

To reappoint the external auditor Ernst & Young Inc. 4 X

General authority 5 X

NON-BINDING ADVISORY RESOLUTIONS 

Approval of the company’s remuneration policy 1 X

Endorsement of the implementation report of the company’s remuneration policy 2 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Approval to provide financial assistance to related and inter-related companies 1 X

Approval of remuneration payable to non-executive directors and the chairman 2

Remuneration payable to non-executive directors 2.1 X

Remuneration payable to the chairman 2.2 X

Approval of remuneration payable to non-executive directors participating in sub-

committees
3 X

Approval of remuneration payable to non-executive directors who attend 

unscheduled/extraordinary meetings
4 X

Approval of remuneration payable to non-executive directors in respect of ad hoc 

meetings of the investment committee
5 X

Approval of non-resident directors’ fees 6 X

General authority to repurchase shares in the company 7 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company:

Coronation Fund Managers 

Limited 

Event: AGM

Date Of Meeting: 18-02-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Re-election of directors: 1

To re-elect Dr Hugo Nelson as director a X

To re-elect Prof Alexandra Watson as director b X

To re-elect Mr Saamsoodein (Shams) Pather as director c X

To confirm the appointment of the following directors: 2

Ms Mary-Anne Dimakatso Mazvidzeni Musekiwa a X

Mrs Madichaba Nhlumayo b X

Re-appoint Ernst & Young Inc. as the Company’s registered auditor and to note Ms L 
Killin as the designated audit partner

3 X

Re-election of Audit and Risk Committee members each by way of a separate vote: 4

To re-elect Prof Alexandra Watson a X

To re-elect Ms Lulama Boyce b X

To re-elect Mr John David (Jock) McKenzie c X

To re-elect Dr Hugo Anton Nelson d X

NON-BINDING ADVISORY RESOLUTIONS 

Non-binding advisory vote on the Company’s remuneration policy 1 X

Non-binding advisory vote on the Company’s remuneration implementation report 2 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Intercompany financial assistance 1 X

Financial assistance for intercompany share or option transactions 2 X

Remuneration of non-executive directors 3 X

Share repurchases by the Company and its subsidiaries 4 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Oceana Group Limited 

Event: AGM

Date Of Meeting: 03-03-2020

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Re-election of N Simamane as director 1.1 X

Re-election of P De Beyer as director 1.2 X

Re-election of S Pather as director 1.3 X

Election of L Sennelo as director 1.4 X

Election of N Pangarker as director 1.5 X

Election of A Jakoet as director 1.6 X

Election of E Bosch as director 1.7 X

Re-appointment of Deloitte & Touche as external auditor 2 X

Election of Z Bassa as audit committee member 3.1 X

Election of P de Beyer as audit committee member 3.2 X

Election of S Pather as audit committee member 3.3 X

Election of A Jakoet as audit committee member 3.4 X

Authorisation of the directors and company secretary contemplated herein 4 X

NON-BINDING ADVISORY RESOLUTIONS 

Approval of remuneration policy 1 X

Approval of implementation report 2 X

SPECIAL RESOLUTIONS

Resolution No. For Against Abstain

Approve and authorise the provision of financial assistance by the Company to related 

or inter-related companies and others
1 X

Approve and authorise the provision of financial assistance for the acquisition of shares 

in the Company or a subsidiary
2 X

Approve the non-executive directors’ remuneration in their capacity as directors only 3 X

General approval and authorisation for the acquisition of the Company’s shares by the 
Company or its subsidiaries

4 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.
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