
Summary of voting recommendations for the period 01 October 2024 to 31 December 2024, for all portfolios

Company Meeting Type Date Page For Against Abstain Total

Estee Lauder Companies Inc AGM 08-11-2024 1 7 0 0 7

Cisco Systems Inc. AGM 09-12-2024 2 11 0 0 11

Microsoft Corporation AGM 10-12-2024 3 13 7 0 20



Company: Estee Lauder Companies Inc

Event: AGM

Date Of Meeting: 08-11-2024

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Election of Class I Director: Paul J. Fribourg. 1a X

Election of Class I Director: Jennifer Hyman. 1b X

Election of Class I Director: Arturo Nuñez. 1c X

Election of Class I Director: Barry S. Sternlicht. 1d X

Ratification of appointment of PricewaterhouseCoopers LLP as independent auditors for 

the 2025fiscal year.
2 X

Advisory vote to approve executive compensation. 3 X

Approval of The Estée Lauder Companies Inc. Amended and Restated Fiscal 2002 Share 

IncentivePlan.
4 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Cisco Systems Inc.

Event: AGM

Date Of Meeting: 09-12-2024

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Election of Director: Wesley G. Bush. 1a X

Election of Director: Michael D. Capellas. 1b X

Election of Director: Mark Garrett. 1c X

Election of Director: John D. Harris II. 1d X

Election of Director: Dr. Kristina M. Johnson. 1e X

Election of Director: Sarah Rae Murphy. 1f X

Election of Director: Charles H. Robbins. 1g X

Election of Director: Daniel H. Schulman. 1h X

Election of Director: Marianna Tessel. 1i X

Approval, on an advisory basis, of executive compensation. 2 X

Ratification of PricewaterhouseCoopers LLP as Cisco's independent registered public 

accountingfirm for fiscal 2025.
3 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.



Company: Microsoft Corporation 

Event: AGM

Date Of Meeting: 10-12-2024

ORDINARY RESOLUTIONS

Resolution No. For Against Abstain

Election of Director: Reid G. Hoffman 1a X

Election of Director: Hugh F. Johnston 1b X

Election of Director: Teri L. List 1c X

Election of Director: Catherine MacGregor 1d X

Election of Director: Mark A. L. Mason 1e X

Election of Director: Satya Nadella 1f X

Election of Director: Sandra E. Peterson 1g X

Election of Director: Penny S. Pritzker 1h X

Election of Director: Carlos A. Rodriguez 1i X

Election of Director: Charles W. Scharf 1j X

Election of Director: John W. Stanton 1k X

Election of Director: Emma N. Walmsley 1l X

Advisory Vote to Approve Named Executive Officer Compensation ("say-on-pay vote"). 2 X

Ratification of the Selection of Deloitte & Touche LLP as our Independent Auditor for 

Fiscal Year 2025.
3 X

Report on Risks of Weapons Development. 4 X

Assessment of Investing in Bitcoin. 5 X

Report on Data Operations in Human Rights Hotspots. 6 X

Report on Artificial Intelligence and Machine Learning Tools for Oil and Gas 

Development and Production.
7 X

Report on AI Misinformation and Disinformation. 8 X

Report on AI Data Sourcing Accountability. 9 X

Perpetua Investment Managers Recommendation

Perpetua Investment Managers Proprietary Limited is an authorised financial services provider.
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